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APPLICATION

FOR CREDIT

(INCLUDING DEED OF SURETYSHIP)








FOR OFFICE USE ONLY:









LIMIT:

_________________________









TERMS:

_________________________









APPROVED :   
________________________________









DATE: 

_________________________
APPLICATION FOR CREDIT FACILITIES INCORPORATING DEED OF SURETYSHIP
N.B. This document consists of 5 pages.

Application for Credit facilities with:

YELLOW STAR TRADING 1162 (Pty) Ltd ("The Creditor")
Reg No 2000/020154/07

1.
CONFIDENTIAL

	SECTION 1   GENERAL / STATUTORY INFORMATION (‘APPLICANT’)


	Company Name:


	Status:

	Public    PTY    LTD    CC  

	Trading as:
	Reg No:
	Please attach Copy



	Postal Address:

                                                                             Code:
	Vat. Reg. No.:
	Please attach Copy

	Physical Address: Also provide for registered address
	Nature of Business:


	

	Sales Contact:


	Tel:

	Fax:



	Accounts Contact:

	Tel:

	Fax:



	SECTION 2   ASSOCIATED ORGANISATIONS


	Holding Company:


	Associated Organisations:



	

	SECTION 3   DIRECTORS / MEMBERS / OFFICIALS


	Name:

	Residential Address:

	I.D. or Passport No. & Home Tel.

No:  (Or any other Official No.) 
	

	1.


	
	1.  I.D. No:
2.  Home Tel No.:


	

	2.


	
	1.  I.D. No:
2.  Home Tel No.:


	

	3.


	
	1.  I.D. No:
2.  Home Tel No.:


	

	4.


	
	1.  I.D. No:
2.  Home Tel No.:


	


	SECTION 4  TRADE REFERENCES


	Name of Supplier:

	1.

	2.

	3.


	City / Town:

	
	
	

	Telephone No.:

	
	
	

	Fax No.:

	
	
	

	Value of Annual Dealings:

	
	
	

	Average Debt Due:


	
	
	

	How long known:

	
	
	


CREDIT LIMIT REQUESTED:  R______________________ (FOR ASSESSMENT PURPOSES ONLY)

N.B. PLEASE NOTE CREDIT TERMS ARE SEVEN (7) DAYS FROM DATE OF INVOICE.

ANY ADDITIONAL INFORMATION WHICH MAY BE OF ASSISTANCE ___________________________________________
______________________________________________________________________________________________________________

______________________________________________________________________________________________________________

	SECTION 5   OTHER INFORMATION



	Banker:

	Branch:


	Name of Account:

	Acc. No.:


	Contact Person:

	Other Bank:

	Authorised Buyers:

	i.

	ii.


	
	iii.

	iv.


	SECTION 6   DOCUMENTS ATTACHED


	PLEASE ATTACH THE FOLLOWING DOCUMENTS

1.  Registration Certificate in case of a CO or CC

2.  Company Financial Statement

3.  Copy of Value - Added Tax (VAT) Registration Form 



2.
DEED OF SURETY 

2.1
I, by my signature, do hereby bind myself in my private and individual capacity, jointly and severally as surety for and co-principal debtor in solidium with THE APPLICANT in favour of THE CREDITOR for the due performance of any obligation of  THE  APPLICANT and for the payment to THE CREDITOR by THE APPLICANT of any amounts which may at any time become owing to THE  CREDITOR by THE APPLICANT from whatsoever cause arising from and including, but without limiting the generality of the aforegoing, any claims for damages and actions against THE APPLICANT acquired by way of cession.  This suretyship shall be a continuing covering guarantee/surety which may only be cancelled, in writing, by THE CREDITOR and then only, provided that all sums then owing by THE APPLICANT (whether due or not) to 
THE CREDITOR have been paid in full.  I hereby renounce the benefits of the legal exceptions "Non Causa Debiti", "Ordinis Seu Excussionis Et Divisionis", and "Cession of Action", with the force, meaning and effect of which I declare myself to be fully acquainted. I furthermore bind myself irrevocably to all of the terms and conditions of sale as stated in C. below.

2.2 
I furthermore record that if more than one person has appended his signature hereto, there shall come into existence a separate 
distinct and independent contract of suretyship/guarantee which is brought into existence by each separate signatory hereto.  If 
for any reason this suretyship/guarantee is not binding (for whatsoever reason) on any one signatory, then the obligations of the 
remaining signatories shall nevertheless be and remain of full force and effect. Notwithstanding the aforementioned, it is agreed 
that the CREDITOR will not be obliged to act against all sureties but can elect to act against only one, in which case such 
person will be entitled to act against the rest. 

2.3 
Surety and CO Principle DebtorS
Surety and co principle debtor 1

Full Name:____________________________________
Signature:______________________________________


Witness 1

Full Name:____________________________________
Signature:______________________________________

Surety and co principle debtor 2

Full Name:____________________________________
Signature:______________________________________


Witness 2


Full Name:____________________________________
Signature:______________________________________

Surety and co principle debtor 3

Full Name:____________________________________
Signature:______________________________________


Witness 3


Full Name:____________________________________
Signature:______________________________________

Surety and co principle debtor 4

Full Name:____________________________________
Signature:______________________________________


Witness 4



Full Name:____________________________________
Signature:______________________________________
3.
TERMS AND CONDITIONS OF SALE

3.1.
In these terms and conditions of sale ("this agreement"'), (a) "the company" means Yellow   star trading 1162 (Pty) Ltd. 
(b) "The Customer" means the entity buying the goods and (c) "The Goods" means all of the goods listed on the invoice of the 
company to the customer and “Applicant” will have the same meaning.

3.2.
These terms and conditions apply to all sales by the company and no employee of the company have authority to agree to the variation of the same. It forms the entire agreement between the parties. Any deviation from this will only be valid if reduced to writing and signed by duly authorised representatives.

3.3.
Sale of goods will be constituted on the acceptance of the company's (by definition in section C point 1 the “company” is Yellow star trading 1162”) order (normally by telephone) and the price of the goods determined at the time of the sale.  Settlement discount, if applicable, will be disallowed if the account is not paid within the agreed terms of payment.

3.4.
The purchase price of goods is payable in cash against delivery unless (a) the company has agreed in writing, to extend credit to the customer in writing and (b) the purchase is within the customer's  credit limit.  Overdue payments will be subject to interest at a rate which is a margin of 5% (five percent) above the rate payable (or which would be payable) by the company to its bankers from time to time in respect of overdraft advances, the latter rate to be determined and prima facie proved by a certificate signed by the Bank Manager at the bank and branch where the company conducts its banking account.

3.5.
If the customer fails to pay any amount due or exceeds his credit limit, the company may withhold supplies notwithstanding 
that orders may have been accepted.  All products remain the property of the company until payment in full has been received.

3.6.
Delivery will, unless otherwise agreed, be made by the company to the customer at its place of business.  If any vehicle is redirected by the customer to any delivery address other than the delivery address stated on the tax invoice, then the customer accepts that the contents of the load is correct and Yellow star trading 1162 (Pty) Ltd will not accept liability arising from loss, shortages, mass discrepancies and/or incorrect product delivered and the customer will be liable for additional delivery charges determined by the company.  The customer is required to sign the invoice and/or delivery note and by such signature will acknowledge that quantities, weights and quality of goods delivered is to the customer's satisfaction.  If the customer fails to sign any invoice or delivery slip he will nonetheless be deemed to have signed the same.  Any customer complaint must be recorded on the invoice and the goods (if any) in respect of which the customer is complaining, must immediately be returned to the company’s representative delivering same.  Delivery to that representative however will not constitute acceptance of the customer's contentions which will only be accepted by the company on signature by an appropriate official of the company's credit note.

3.7.
All goods not returned immediately as provided above are sold to the customer and may not be returned without the prior 
written approval of the company.  If the company agrees to accept return of any goods referred to in this paragraph, or if any 
goods are returned in terms of the preceding paragraph, and have not been returned for good cause the customer will pay the 
company the amount of all handling costs incurred in returning the goods.

3.8.
The company will have no liability to the customer in respect of defective product, except that the company will pass a credit note in respect of the product concerned or replace the same.  No claims under this paragraph will be entertained unless endorsed on the invoice or delivery note or notified in writing to the company within 24 (twenty-four) hours after the relevant delivery.  The undertaking given by the company in this clause is in lieu and to the exclusion of any other remedy which the customer may have in particular, but without limitation, arising out of any express or implied warranty or from the operation of law.  The company will not be responsible for loss of profits, custom or goodwill or for any loss, cost or damages.

3.9.
The customer hereby submits to the jurisdiction of the magistrate's Court having jurisdiction over its person not-withstanding 
that the amount in dispute might otherwise be outside the jurisdiction of such court. The company may, however, at its election 
and with-out cost penalty bring any action against the customer in any division of Supreme Court of South Africa having 
jurisdiction.  The company shall be entitled to recover costs of any action against the customer for enforcement of its rights 
(including collection charges and tracing fees) on the scale as between an attorney and his own client.

Signed at _______________________________________ this ___________________ day of _________________________________20_________

before the undersigned witness.

APPLICANT:


Full Name:___________________________________

Signature:____________________________________

WITNESS:

Full Name: ____________________________________
Signature______________________________________

APPLICANT:


Full Name:___________________________________

Signature:____________________________________

WITNESS:

Full Name: ____________________________________
Signature______________________________________

APPLICANT:


Full Name:___________________________________

Signature:____________________________________

WITNESS:

Full Name: ____________________________________
Signature______________________________________

APPLICANT:


Full Name:___________________________________

Signature:____________________________________

WITNESS:

Full Name: ____________________________________
Signature______________________________________

Note
1
A revenue stamp must be affixed to the deed of surety (par 2 on page 3)


2
All signatories must sign in full on page 4 and 5 as stipulated


3
All signatories must initial every page
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